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Venezuelan Energy Minister Arturo Hernandez Grisanti announced Oct. 28 that in accordance with
the latest agreement of the Organization of Petroleum Exporting Countries (OPEC), the average
price of Venezuelan crude during 1986 should be $13 to $14 per barrel. Hernandez recently returned
from an extraordinary OPEC meeting in Norway. The minister stated that in working meetings to
determine market quotas of member countries, parameters such as individual nations' foreign debt
and domestic energy consumption were taken into account. He added that during the ordinary
meeting in mid- December, quota discussions will continue. Global output limits for the 13 OPEC
member nations were established at 16.2 million barrels per day for November and December, an
increase of 200,000 barrels/day over September and October. Hernandez Grisanti emphasized that
the increase is less than would be expected to meet the 18.5 million barrels per day demand during
the last two months of the year. Consequently, he said, oil stocks held by producers and consumers
will be used. The Venezuelan quota for the next two months will continue at 9.72% of total OPEC
output, or 1.574 million barrels per day. This quantity represents a 19,000 barrel/day increase over
the previous two months. Average daily exports for 1986, said Hernandez, will be 1.5 million barrels,
at $13-$14 per barrel. Total oil export revenues, then, should come to $7 billion. In 1985, Venezuela
exported an average 1.37 million barrels per day at $20 per barrel, earning more $13 billion by yearend.
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